BUSINESS

i)

ot ¥
fom
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JFORMER Business Centre chief
Don Swincer will head the newly
formed SA Centre for Innovation
Business and Manufacturing,
streamlining the amalgamation of
the Business Centre and the SA
Centre for Manufacturing. They will
move to the one location next year.

1 SA entrepreneur Carol Haslam
has returned from France to manage
Enterprise Development Inc, the op-
erator of the SA Enterprise Work-
shop. New board members are Mick
O’Neill of Integra Medical Imaging,
Janet Grieve of Michels Warren, Rob
Taylor of RJ Taylor & Associates,
Kym Pedler of the Adelaide City
Business Incubator, Greg Toop of
International Hotel Management
and Ian Gillies of Team Based
Strategies. The workshop will host
national finals on November 24.

A HENDER Consulting has made
Nicole Underwood head of its new
division, Entree Recruitment, to fo-
cus on administrative, finance and
accounting roles. Michelle Walker
has joined as a senior consultant.

A PIPER Alderman chairman Tony
Abbott has become the third Piper
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Nicole Underwood

Julie Wobber
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Alderman lawyer - after Sir Harry
Alderman and Justice John Mans-
field - to become president of the
Law Council of Australia.

ODELOITTE Touche Tohmatsu
has appointed Kevin Bond as a
senior consultant at Management
Solutions Group in Adelaide. Julie
Wobber has been made a director.

1 DUKE Energy International (Asia
Pacific) and GasNet Australia have
made Terry Dwyer their community
affairs manager for the $250 million
Southern Gas Pipeline planned be-
tween Victoria and SA.

1 State Durum Growers Association
president Allen Kelly and grower
David Shannon have joined the
newly formed six-member national
durum steering committee.

BHP slashes
copper output

By SEAN SMITH

BHP Billiton, the world’s
second-biggest copper producer,
has cut its production of the
metal to await better prices.

Buffeted by the global econ-
omic slowdown and the weakest
copper prices in 30 years, the
company said yesterday it would
mothball nearly 20 per cent of its
output over the next two months.

The move follows a similarly
savage cut by US copper giant
Phelps Dodge three weeks ago.

BHP Billiton will forgo hun-
dreds of millions of dollars in
revenues because of the decision.

However, base metals chief
Brad Mills said yesterday it
“makes no sense to produce cop-
per for which there are no end
users”, even though the com-
pany’s operations were among
the cheapest in the world.

“This is not a profit or cost
issue, it’s really looking at market
demand which is not there,” he
said. It was better “to leave the
copper in the ground until we can
get a better price for it”.

Demand for copper, a Kkey
growth commodity given its use
in cabling and wiring, was already
weakening before the September

COPPER
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Decline in
industrial

output

11 US terrorist attacks. Since
then, BHP said, demand had
“deteriorated by the week” as
industrial output in major West-
ern nations fell. Some experts are
tipping it will decline up to 6 per
cent over this financial year.
The fall has seen stockpiles
grow and prices slump even fur-
ther. This week copper closed at
US60.40c a pound - around the
level of prices 30 years ago.
BHP insists its operations are
cash-positive at existing prices.

Last quarter, its copper-heavy
base metals business made a
sharply lower profit of $US51
million ($99 million) before inter-
est and tax, down from $US134
million ($259 million) for the Sep-
tember quarter of last year.
That result was based on a
realised copper price of US67c.
The production cutbacks will
hit the world’s biggest copper
mine - Escondida, in Chile -
where output will be cut by 80,000
tonnes, or 10 per cent, and the
Tintaya mine in southern Peru,
which will lose 90,000 tonnes.
They may not be the last. An-
other BHP Billiton copper mine,
Highland Valley in Canada, is also
said to be under the spotlight.
The cuts will be reviewed in
mid-2002, when BHP will decide
to resume normal production or
make even further cuts.
Yesterday’s announcement will
not affect new projects at both
Escondida and Tintaya that are
due to add low-cost copper to
BHP Billiton’s revenue stream
from next year. They include the
Escondida IV project.
BHP Billiton shares closed up
11 to $8.95 yesterday.
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You may be eligible for a financial incentive of up
to $5,000, through the Private Sector Employment
Program.

FINANCIAL PROBLEMS?
WE CAN ASSIST

« Finance

* Restructure

« Refinancing/Consolidations

* Low Rates

« Working Capital increases
Established 20 years

ADELAIDE FINANCE
AGENCY PTY LTD

Phone Kevin Hollister
8357 7709,

ST. FRANCIS
CONFERENCES

ARE THE BEST!

M$79wm

Includes: room hire,
equipment, breakfast,
morn. & afternoon tea,
lunch & dinner, twin share

MACQUARIE DAY CUTTEN If your business operates in an eligible industry sector and
you hire a job seeker from a disadvantaged group, you

may be eligible to receive monetary assistance and a

Macquarie Day Cutten are pleased to
announce the appointment of Rhys George

training bonus to help with salary payments for your new

team member.
as a Private Client Adviser in their Financial . . . .
Plus, you will have the satisfaction of knowing that you are

Planning Division.
contributing to employment growth in South Australia.

wouton 0407 771 110 QUALITY HOTEL Rhys has over 20 years experience in
ST FRANCIS WINERY corporate finance and strategic financial Call freecall number 1800 811 985 for a copy of the
Phone 8322 2246

planning. Rhys focuses on optimising his program guidelines and application form.

franto.12  Conditions apply.

client's long term financial security through

WkEsas

environmental solutions

Conditions apply.
direct equities and a comprehensive range of

investment options.

Call 08 8203 0200
rhys.george@macquarie.com
Level 2, 50 Grenfell Street
Adelaide SA 5000

Disadvantaged job seekers need work too.

LIABILITY INSURANCE SPECIALISTS

* Professional Indemnity
¢ Public Risk (All types of business)
* Directors Liability

* Legal Expenses
* Insurance funds available for Real Estate Mortgages

EASTERN EQUITY GROUP

Professional Insurance Brokers
Phone Peter Edwards 8231 7588 email:eequity @picknowl.com.au

MACQUARIE
DAY\g:UTTEN

o DEPARTMENT OF EDUCATION

TRAINING AND EMPLOYMENT
MAC ARIE

MAC1073475 cau

Office of Employment and Youth
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