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BUSINESS NEWS

BUSINESS TIP NO. 17

Get your business associates together after work at the classic new
British Pub, the Slug’N’Lettuce. Slip into the brilliant hospitality and

imbibe in 17 British and local beers and ciders on tap.

The Slug’N’Lettuce with its British charm and character, will transport
you and your associates to another time and place.

Or for a new lunch strategy that will have you slipping past your
competitors, book a lunch appointment now on 8250 0077. 

SLUG ‘N’ LETTUCE
BRITISH PUB 

The best of British.
130 Martins Road, Parafield Gardens
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We expand or
die: Santos

Petroleum
By ANTHONY KEANE

and SEAN SMITH
OIL and gas companies in

Australia must expand over-
seas to survive in an era of
‘‘unprecedented industry con-
solidation’’, Santos managing
director John Ellice-Flint said
yesterday.

However, tax laws were hinder-
ing their ability to grow, he said.

‘‘The question of surviving and
prospering is important because
oil and gas independents are be-
coming an endangered species,’’
Mr Ellice-Flint said. ‘‘We have
seen the disappearance of many.’’

He was addressing the Aust-
ralian Petroleum Production and
Exploration Association’s annual
conference in Adelaide.

He said expansion overseas
was crucial for survival and
growth but this was not recog-
nised in Australian tax treatment.

‘‘US companies can write off
Australian exploration spending
against their US income,’’ Mr
Ellice-Flint said. ‘‘However,
Australian companies cannot
write off overseas exploration
against their Australian income.

‘‘This disadvantages Aust-
ralian companies in bidding for
overseas exploration acreage.’’

Another speaker at the APPEA
conference, Resources Minister
Ian Macfarlane, said the Federal
Government was considering
several ideas – including tax
breaks for share investors – to
fuel oil and gas exploration.

He said the Government was
exploring the introduction of so-
called ‘‘flow-through’’ shares
widely used in Canada’s junior
mining sector.

Mr Macfarlane also flagged
changes to the tax treatment of
offshore production facilities as
early as next month.

The move would alleviate in-
dustry complaints that the exist-
ing depreciation provisions are a
major deterrent to exploration.

Canada’s ‘‘flow-through’’ share
scheme provides tax breaks for
investors in exploration compan-
ies, provided the equity is used
for exploration.

‘‘It’s a process which gives tax
relief to the investors while at the
same time providing a capital op-
portunity for the company,’’ Mr
Macfarlane said.

‘‘We’re keen to look at it and
see what sort of opportunities
that can be presented.’’

In addition, the Cabinet was
considering amending tax pro-
visions that saddle offshore facili-
ties with an effective 50-year life
for the purposes of depreciation.

Aides able to
smooth the day
but not always

allowed

TASK DIVISION: Keryn Woods and David Martin sort
their office priorities. Picture: JO-ANNA ROBINSON

By BEN HOOPER
BUSINESS managers were

becoming bogged down with tasks
that could easily be delegated to
personal assistants, Entree Re-
c r u i t m e n t m a n a g e r N i c o l e
Underwood says. PAs were often
not utilised fully.

‘‘The Internet, e-mail and direct
phone lines make managers more
accessible than ever before – and
that means spending hours each day
dealing with queries that may have
otherwise been intercepted by a PA,’’
she said. ‘‘The PA of today is more
accountable and, if they are trusted and
used effectively, they can add real value
to a business, rather than in days gone
by when they were just assisting the boss,
collecting his or her dry cleaning and
making coffee.’’

By encouraging PAs to make a greater
contribution, managers would reduce
their own workload. ‘‘The added benefit is
delegating such tasks will give PAs a chance
to do more for their employer and ultimately
improve their job satisfaction and loyalty to
the company.’’

Adelaide law firm Lynch Meyer chairman
David Martin said he had an ‘‘excellent
rapport’’ with his PA of the past eight years,
Keryn Woods. She was ‘‘well known to all of
my clients and they are quite used to dealing
with her as part of my team’’.

Today is Office Professionals Day – the day
for saying thank you to personal assistants.

SG Australia Equities Limited (ABN 88 090 099 317) (“SGAEL”) takes responsibility for publishing this advertisement. All Offering Circulars can be obtained from SGAEL at Level 21, 400 George Street, Sydney. SGAEL has not taken into account your investment objectives, financial situation or particular needs. For this reason SGAEL suggests that you seek your own independent
financial and taxation advice prior to investing in securities. SGAEL and its related entities may hold interests in, and may profit from, the trading of the warrants and related securities at any time. No part of this advertisement is to be construed as a solicitation, recommendation, offer or invitation to buy or sell any security. The information in this advertisement is, to SGAEL’s
knowledge, reliable and accurate as at the time of publication but this cannot be guaranteed. The views of SGAEL reflected in this advertisement may change without notice. To the maximum extent possible at law, SGAEL and its related entities do not accept any liability whatsoever arising from the use of the material or information contained in this advertisement. SGE15876

Like Marie, you can help your DIY Super returns to flourish thanks to instalment warrants. Leverage
your Super and boost your yields tax effectively with SG Instalment Warrants. We are hosting
a unique workshop on Saturday April 27 at the Adelaide Hilton to show you how to make the

most of instalment warrants. This event will be held jointly with Jed Richards (of Macquarie Day
Cutten), one of the leading players in the Australian warrant market. A $50 charge applies, which
may be tax deductible. Places are strictly limited, so contact SG on 1800 8255 74 to register.

– Marie Cermak, Naturopath and SG Warrants investor

“ I’m getting Super growth with SG Instalment Warrants.”

Attend the SG Instalment Warrants Workshop on Saturday April 27! Call 1800 8255 74 for details.

87 Angas St, Adelaide 5000.
LVD 149684.

www.nordichonda.com.au N
O

R
90

B

Drive the all new Honda Legend and you'll 

discover engineering excellence, advanced 

safety features and unabashed luxury 

now for just $86, 950. Buy yours 

from Nordic Honda and you’ll also

experience our superior service and 

after sales care.To organise a test drive, 

call 8223 2355.

Legend
THE COMPLETE HONDA DRIVING EXPERIENCE

LEGENDARY LUXURY.
LEGENDARY SERVICE.


